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PRESS RELEASE

Corporate Governance Committee activity update

The Corporate Governance Committee met under the chairmanship of Mr Lippens on 1 March.


The Chairman gave an overview of the various actions undertaken since 9 December 2004 to promote the Code including a press conference, French and Dutch language versions of the Code, distribution of the Code to listed companies, professional institutes and politicians, and contacts established in a bid to increase awareness of the Code in political circles.
The Chairman was particularly pleased to see that the Code had been very well received by the various interested parties. He highlighted the importance of rapidly implementing the recommendations set out in the Code both for the listed companies and for the Belgian market as a whole.
Moreover, within the framework of the European Union's Action Plan on Modernising Company Law and Enhancing Corporate Governance, each Member State is required to draw up a national corporate governance code. The Corporate Governance Committee has recommended that the Belgian authorities acknowledge the Code published by the Committee on 9 December as the code of reference for Belgium. To successfully pursue this approach, which has been positively received by the government, contact is currently being established with the relevant political stakeholders.

